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Credit Rating Enhancement

Committee (CREC)

In 2020 Idaho
maintained its
S&P AA+ (stable)
Credit Rating

The CREC advises the Governor and the
Legislature on policies and actions that
enhance and preserve the State's credit
rating which helps to maintain the future
availability of low-cost capital financing.

The CREC meets at least biannually.

This year it: discussed potential Tax

Anticipation Note issuance, sizing and rationale; reviewed the option of leveraging
CARES Act monies for short-term borrowing needs; reviewed its annual report to
the Governor and Legislature; and discussed the State of Idaho’s 2020 credit
rating received by Standard & Poor's.

Idaho Bond Bank Authority (IBBA)

In 2020 the Idaho Bond Bank Authority (IBBA) facilitated
$9.3 million in savings for Idaho Taxpayers by
successfully refinancing outstanding loans. The bond
issue comprised of $20,900,000 of tax-exempt bonds
and $23,265,000 of taxable bonds.

IBBA, a statewide bonding authority, creates a more cost-effective borrowing tool as
it works to bring Idaho municipalities together in order to go to the market and
leverage benefits with economies of scale and a strong credit quality.

Series 2020A Series 2020B Savings by
Benewah County $4,906,000 (21%) Borrower:

Caribou County 5434,000 (21%) The 2020A & 2020B

0 o refunding was able to
2275,000 (12%) 51’5[?1’000 (47%) generate significant
$360,000 (17%) savings for the

Jerome County $1,266,000 (18%) | borrowers.
Lemhi County $399,000 (10%)

City of Emmett
City of Grangeville |

Unclaimed Property (UCP)

In calendar year 2020,
UCP reunited Idahoans
with over $5.47 million
of their money. For more
information on the over
$145 million available to
claim visit:

We safeguard unclaimed money in Idaho.

YourMoney.ldaho.Gov
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YourMoney.ldaho.Gov (‘) Search now to see if some of
\ 7 this money belongs to you.
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Distribution to

Investments Paricipants
Accountability Chart Total Earnings:
$124,255,31 6.05

DBF: $18,988,863.24
e IDAHO CODE 67-1210 Er e
e ano

LGIP: $61,748,153.44
State Treasurer's Allowable investments are set in Idaho
Office Code and approved by the legislature.

FIDUCIARY DUTY
The STO has a legal obligation to act in the best interest of the
parties that have entrusted them with the care of their money.

& |

INVESTMENT POLICIES
Allowable Investments further refined in policies created by STO and reviewed by TIAB.

v ¥ v

LGIP DBF

Voluntary short term, Voluntary intermediate
liquid investment

-

IDLE
Non-voluntary short
term, liquid investment
of state agency idle
money.

term investment option
for local municipalities
and state agencies.

option for local
municipalities.

INVESTMENT ACTIVITY OVERSIGHT PROCESS

TIAB FHN

Reviews investment policies
yearly, and reviews the

performance of the LGIP, DBF

and IDLE portfolios quarterly.

RECONCILIATIONS
Monthly reconciliations are
prepared, approved and

compliance with investment reviewed for portfolio
policies, and provides holdings and earnings by
reporting to the TIAB. STO staff.

Provides quarterly reviews of
portfolios, monitors

LINVESTMENT ACTIVITY AUDIT PROCESS ]
v

FINANCIAL

STATEMENTS
The STO prepares
financial statements for

EXTERNAL

AUDIT
Eide Bailly audits the
financial statements

LEGISLATIVE
AUDIT

LSO's audit division audits
the State of Idaho's CAFR.

LGIP, DBF and IDLE .
Other financial data is
provided to SCO for use
in the State of Idaho's
CAFR.

prepared by STO. STO
provides the audited
financial statements to
SCO for use in the State
of Idaho's CAFR.

CAFR - Comprehensive Annual Financial Report
DBF - Diversified Bond Fund
FHN - FHN Financial Main Street Advisors

IDLE - Idle Investment Pool {State Agencies)
LGIP - Local Government Investment Pool

LSO - Legislative Services Office

SCO - State Controller's Office

STO - State Treasurer's Office

TIAB - Treasurer's Investment Advisory Board




‘JUnoooe yueq ay) ul sisod 3l Jaye
Aep ay) se Aues se SeAlesway; 3 1dieoal 0} s|ge si Aousbhe
SUYl pue paypusp si paysodep Ssluow Jo 9%GL-0L 48y)0
8y "Aep snoinsid ayy UBQ 3y} Ul paAlsoal ssjuoLw Jo poday
Allep e saaleoa1 Aousbe dYL "esnoy-ui padojersp wa)shs
dd3 Ue Jo asn sy} ybnouy) ssiousbe B} 10} paAIgoal saluow

O4} JO %06-G8 Jo 1disdal ayy ejewone Ol 9|ge si OIS ayy

'8lIM 10 HOV elA olgnd
[eJauab sy pue ssipusbe JuswuIsAob ‘SIopusA wouy Aposuip
sysodep saAleoal 1S 8y} ‘uonippe uj ‘Buibewiyisodsp
dopisep  Buisn  Jo ‘seyouelq  uopnsul |eloueuly
USASS ay3 Jo suo yum Aposuip Bunisodep ‘ao1yo SJainseal |
34} e Buisodap Aq seioushe 8)els Aq opew ale sysodaqg

Sueg enbdwin pue Yueg pueal] ‘oyep jo yueg
YMueg suoiz Yyueg SN ‘obie4 sjlap Yueg Aoy ai1e siouped
Jauny Aep Jad uoyw 08-05$ jo abesene psuiquos
€ SAI®Jd8I Jey) sjunoode yueq g Jeno sulejuiew pue
suonnyisul |eioueul usass yum paisuped sey Jainseau) ay|

'S81ousbe a)e)s ||e Joy seoinss Bunjueq
sepiroid 80O sJeinseas) Syl 'spunj ongnd pue a)ejs jo
JUsWssINgsIp pue jdieoas ay) 1oy Buunoooe pue ‘sjuellem
Buiwsepal ‘ssuow aye)s e Buinteoal apnjour sepnp Bunjueg

‘oyep| Aq pajos)j00 sajuow o Jeyueq pue Jsoiyo
[BIoUBUY. JaIyo 8y) se sejesado seinseau | 3)e)S oyep| ay|

uolsialqg Bunjueg
Sdainseal) ajelg oyepj ayj jo saljng

d3¥4NsSsviygl ILVLS OHVAl
1z0z-0z-1  YMOMS][] "y a1[nf

‘NQ Bupjueg Jo sannq ‘Yuomsy3 v aynp
£V Wawyoeny




